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e The TIANGUIS TLALOC

Like LETS, is a mutual-credit syster in which members_agres fo accept payment, in
whole or part, in the form of credits called Tlaloc and Tequio. When a new member

joins the system, they recsive 15 Talocs and 50 Tequios. The Tlaloc is a type of

cheque-note67 of a spedific value, sither 1/2, 1, 2, 3, 4, or 5 hours of fime, with one

hour the approximate equivalent (af fime of wriling) of 25 pesos or 3 doliars US68.

Tequio, meaning "communal effort™ in Aztec, valued et 1/30 of a Tlaloc or about 1

peso. Tequios are used like small change, and issued in denominations of 1, 5 and 10

Tequios. When the Tlaloc is spent, the person makin ment and the person " .

recoivi ing payment sign the note padlvahngpll foto dravlation, ubsequent reclplsnls of FLASH CASH - o form of finance in Cameroon

the note sign the back. Both giver and recsiver keep their own personal account, . . . . "
delivering o fransaction statement fo the ceniral office when their form is full. Oncs Flash Cash is a form of consumer cedit that combines formal and informal finance

notes are full, they are also refurned to the office and are entered into the accounts. and has some of the features of credit cards as well as travellers checks. A number of

This feature of the note allows the administration to determine how much business has self-help financial groups ( called “tontines™ ) in Cameroon deposit their funds, those

been fadlitated by the community currency note between the time of its issuance and that do_not rotate, in bank accounts. Using these as collateral, the banks then issue a

replacement. check-like instrument called flash cash to members of the group who can aash these

A catalogue of Offers and Requests is published every four months. "checks" at any store that participates in the program with the bank. To some extent
the large number of ROSCAS that one sees around the world are also providing
consumer credit, typiaally for relatively large consumer durables.

7 HOURS SYSTEM

The systems uses one hour of fime as unit of account, which corresponds to the
prevailing hourly wage of semi-skilled labour. The use of printed currencies the TALENTO
corresponds well with current monetary reality. It doesn't require a point-of-sale The emission is based on the necsssity to count with a "fool" that expresses the value
system for taking in HOURS, One of the secrels behind the success of the HOURS {or "alents") put in common during the exchangss.
system is the strong participation of local businesses. This way the note is the inferface betwsen the Calues | have put to disposition of other

that others will put to mine, in the future.

s not in the notes, neither is it in the produds or services that are
exchanged, the value is in the sffort of works that each person carries out fo satisfy
the necessities of other, or, in the effort that somebody doesn’t do bacause he recsived
9,gocd produced by another person.

herefore the emission should express that capacity of effort that has each organizin
The Bank of fime of Mariano (LE) in the south of lialy, denomincted ASSEM [l o oriners eumersanen e 1o oo o e ety ot ail e Sariting
(Assoclahon for the social and economic development of Martano), since its beginning of the club to produce necessary goods.
(in 1996) proposed the constitution of a local network for the social and economic
development of the community. The promoters contacted the town hall, the church, the
social and economic organizations of the country, but the result was disappointing. In
substance it simply proposed to aeate, to begin with , an informative table, where THE BANCO DE PALMA
would be able to meet the spedific cultural, sodal and institutional prerogatives of each The project of @ local civil association that has been existing for 25 years, in Fortaleza
and fo let know each one's projects, with a common informative system. Every person in Brazil. In this model, a sum of money is collected for a precise projedt. This sum of NEW YORK,
would have therefore have the opportunity fo eniich his/her own experience (if sfhe Ml money can be constitufed by any mechanism solidarity savings of people direcly
desired to do this) with the ideas of the other social subjeds. It would let drculate, at interested by the complefion of the project, CIGALE or fontine, banking loan sfc. After
least initially, the information and constitute a net of equal subject , even if diversified an engagement process by the community in the work that will be built, it is possible 2000 partici
in their social adion. to "clone™ this mass of money, so that the total monetary mass multiplicates by two 500 business
{or three or more, if we see the projed on a long term). In Fortaleza, the projed was
Ithaca Hours

=
e The Bank of time

issue november 1991
ants,

about the construdtion of @ school and the sum was given by a Dutch NGO, with the
s condition to use it with @ loaal currency.
Lo

LETSystem (Local Exchange and Trading System)
Designed in 1962 by Michas! Linton, in the town of Courtenay on Vancouver lsland, DHIKUTI : The Self-help Bank of Nepal
British Columbia, in Can

Community currencies Yot inton are ariandes for vse wihin a specific community [l Dhikur (in Thakeli), dhukuti_or dhikuti {in Nepali) - literelly @ storage box, used for
within a specific local area, the community being defined as the users of the system [l valuables or food grains - The Dhikuti is @ financial self-help group which originated
who open an account. When a person opens an account in a LETS, they list the goods [l from a system of communal food grain storage for the needy. With the onset of the
or services that they are offering or requesting In the Noticeboard or catalogue of [l market economy, it expanded quickly and became a sophisticated informal people's
Offers and Roquests, Thoy receive an acesont ideniifierThe currancy coes not exist on [l bank, providing capiial for smell businessmen as well &s farmers. Ns. resoutces are
paper, but simply as electronic credits recorded in a computer. solely derived from internal savings mobilization.

Indonesia’s fraditional
immmEEEEEEEE system of reciprocal
EEREEEEEEEEEEEmEE time exchange

e, NEPAL
J)J{11.47k7) Dhule Gaunda Grameen bank

issue 1964 Massachusettes
I reserve fund with 1970, in Bangladesh, B 1002\]e$mbers business
in grain for assistance to members —
members in case of emergency. (more than 90 % are
Groufs were usvally small, 20-30 women), 37 000
though 1i above 100 villages

1
(Von der Heide 1985). The cycle of
rofation was usually annval; access was
principally open, without cus!e, gender
or ethnic restrictions. The allocation of
the fund was generally on the basis of
drawing lots.

George H. W. Bush

@ Savings And Loan corporations bankrupt (USA)

i B

"LA OTRA Bolsa de Valores” launched a
community currency system, known as
Tianguis TLALOC" (in” Aztec, Tianguis means
*market” while Tlaloc is taken from the
name of one of the highest divinifies in the
Aztec cosmolo related to water, rain
thunder and Iife? In this system producis and
services are exchanged using an alternafive
currencr called TLALOC, alongside the
national currency. Members have accounts
where local trades are recorded, but also

choose to use notes as the medium of
exchange.

-
“

of Zapatista control.

Cascada Hours

Portland,

issue 1994
100 participants,
500 business

LET en Arridge, France

'Oaxaca, Mezqunul Valley,
ssue 1994 the Oja currency
This experience was closed
some months later by the
federal government thinking
that the parallel currency was
being used to extend the range

|
money as an injormation system por recording human epjort
L}

20 peoples

Bernal, Quilmes city.
Buenos Aires

RGT started as a garage
flea market held by PAR
(Programa de

Autosuficiencia Regional,
Regional self-Sufficiency
Program), concretely by
Horacio Covas, Carlos de
Sanzo and Rubén Ravera.

MEXICO “TEQUILA"CRISIS
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788=1989 1989=1990 - 1990=1991 1991=1992 -

Shert histery of the International Monetary Fund (IMF) * Michel
The IMF came into existence in December 1945. Member governments | - Camdessus L
subscribs the IMF's operating funds. Each member has a quota based on During the period 1978-84, Mr. Camdessus served
@ formula thet includes its GNP, reserves, and frade potential and pays its | "as Chairman of the Paris Club. FMI Diredor from
quota in its own currency or with a mix of its currency and acceptable -January 16, 1987 to February 14, 2000..
reserve assets, including * special drawing rights” (or SDRs). A member's
quota determines both ifs voting power in the agency and access to
funds. The IMF has created a number of “facilities™ under which it
provides loans to courlries facing partcular diffcultiss.
he expansion of world frade, coupled with a succession of international
finandial crises, created a demand for additional reserves that could be
used in the sefflement of international balances. In 1971, as a result of
these crises, the U.S. dollar went off the gold standard, marking the
formal end of the Breton Woods monetary system. By March 1973, a S
system of generclized floaling hael faken ifs place and s still used foday. | 1991 - BCCl in world's
As a result, the IMF no longer infervened to stabilize monetary relations | biggest banking frabd  *
in aurrency cises; rather, its aftention since the 19705 has besn focused | The Bank of England is forced .
on the world debt aisis. to close the British branch of
The IMF's lending has been intended to be for shortterm purposes. In |the Bank of Credit “and’
pradice, this has worked more effedively for advanced countries, which | Commerce International, .thus .
formed the bulk of IMF recipients until the late 1960s, than for developing | exposing a banking fraud Thod crash,  which  sstiously
countries, which applied for funds in increasing numbers cfter the oil | bigger than cny in i previous © damaged  the  Conservative
crisis of 1973. Many developing countries have become dependent on | world history.. ©© -~ government's - reputation  for
IMF loans, given uncertain export markets, the high cost of imports, and economic competence, reputedly left
reexisting hecrvy debt burdens to both the IMF and private banks. i Soros $1 billion richer.
oreover, IMF conditionality, whereby the agency insists on certain . L
measures of strudural adj before approving loans, has L 1995: The lalian courts, in response
y between the industrial states, which wield the : ) ) : to a legal brief by associates of
greatest voting power in the agency, and Third World states, which apply LaRouche -in Haly, launched -an
for loans. IMF conditionalities may include provisions for lifing foreign- | . investigation of Soros’s role in the
exchange restridions and price controls, liberalizing trade, and aiting : : : speculative aftack on the lira in
spending to balance budgets. In imposing conditionalities, the IMF wislds 1992 The - suit -was - dismissed in
considerable influence on the domestic economic policies of the states that 1999
apply for assistance. :

Septen’ber 16,1992
Me Soros was one of group of
speculators  whose actions
contributed: to the pound ‘leaving
the European Exchange Rate
Mechamsm (ERM) in_ September

By

EC) and in the Association of .Southeast -Asian Nations (ASE.

become the ASEAN Free Trads Area (AFTA).

JAPAN

mm)> real estate bubbles in Japan mep

1988 “Jpgovtand companies . ... L. andey

danomlnaletf US Treasury bllls)
to support Reagan's massive
spending. such investment in
the steadily dedlining dollar
was  equivalent to . giving
hundreds of millions of dollars
to the USA every day.

AHE@ENTINA

ARGENTINA I 1990 : Ar

ntina N O . 1991 : Argeniina [ 1992 : Argentina '

per-inflati + 5000 % Banking aises (1989:90): all banks or 50% of ) ) . entine i i | " Arg e'rrﬁrra'imroduces'
B dim Bedh Ricarda. Alfonsin loposts, were invelved Ih barking aises. Cavsssy .. . Aigentine Fund begins. This fund | Arganline Tnrodyce
was_ forced to leave JHre (1) public sedor debt dlsirless czU_fled WI‘:h |°==(;§ invest in. a mutual. fund that that which is pegged to nre s dollar
residence because at une access to' international cre madrkets; B : : B § ”
5969 the inflation had 1isen to o immediate frigger of 1999 crisis wes government's . 35?;3{2:.;. broad part of the market. _f;‘"ce JSEAC“H""'M“"E '-ﬂ‘wl°f.d‘99ll In 1993, ihe govemmen'
monthly 200% dedision fo fres foreign exchange market and incustry, external tads, and epital the BCRA (Banco T averely Busnos Aires water
Carlos Menem elected femove all price conlrols which provoked o * * " narcels. The deregulation decree reswicled in any adivities as a lender ine 0.8 « from the World Bank, the. IMF -and
. udden price Tncrease and lod o bank depostt . . . morksts o n doars . resirided in any adivities as a_lender the U.S. government. The government granted
(Perol Party, Argermna) w“hdmwuk eliminates capital 901"5 axes  for of last resort fo financial institutions a 30-year concession to run the wafer system
. . . B - foreigners, . . . - -and may not :end direcly to 'heAfeder:l to Aguas Argentinas, a consortium controlled
. ; s . or provincial governments. As the by two French corporate giants, Compagnie
PRIVATIZATION 1990 o—— Nov.; 1991 ‘monay, supply is limited 1o the amount Gahérals des Eaux (now Vrverrdr%nd
. . . - ENTEL (Telecommunications) . . . .Argentina . sells share in Enteil . -of foreign exchange reserves, the BCRA Lyonnaise des Eaux -{
£ . . : . . . . . . . . X . privatized, $1244 million. _worth $356 miilion as part of . _cannot independently increase the consortivm didn't pay a
1980 privetization program * monétary “base; and therefore’ is No concession, but promised to' reduce water
Banking crisis. 1980-82 ‘more  © .o . Feb, 1992 . longer the - powaerful . monetary rates and to improve and fo- expand water
than. 70 insfitutions were . . | Argentina sells shares in Tolocom . policymaker that it once was. (source : and sewage services.
liquidated or subject fo central Afge"""“ worth 5266 million "HsBC) ) l

hank ‘infervention accounting for
16% . of assels. of commarcial,
banks and 35% of fotal assets of
finance companies. ‘Resolution
costs. amaunted to .55.3% of
GDP.

Community exchange system

tivatisation action

crisis of capitalism

fone By ougus Rl o mow | dec famuary febwary merch

1992=1993

THA“.AN'] lIB[HAlIZATIHN[]HHEHNANI]IA[ SYST IVI(ThallanlJ)

In’1992, Dr. Supachai became Deputy Prims Minister. ‘As Deputy Prirme
the autumn of 1988, Thatchér  ° . . . . . . - - . . . . . . . . . . Minister, he was adively involved .in international trade -policy. A staunch
. prodaims. “the Cold War is over” . . . . . . .. S supporter of free and fair trade, Dr. Supachei played a pivotal role in the
: " infernational arend, prindipally in the Asia Pacific Economic Cooperation

AN). He

also promoted efforts to_liberalise trads in the region through what has

" Collapse of the PostwarFinancial system @)
“the USA succesded in deslroylng b banks" global

Collapse of the PostwarFinancial system (1)
In the end of the 80", Japan's financidl sysfem,
ecially its banking system, was
bought  “Tbills  (dollar- ) . ) not oan; the I‘{:rgesl oot he erongesl in the world.
: o o " Nine of the world’s top fen

banks in asset size were Japanese; the. Big Four
Japanese securities companies

were the world s Iurgesl,

Wy avgust  meh o now | dec  jonuery ebuery mokh  epdl  may 1

1993»1994

From mid-1973 to mid-1994, 88 non.

ok now. | de january february morch

199431995

OECD countries received financial IMF

support from the IMF.

ominance by. s arbitrary 8%

requirement. (Govermng the Global Economy :
“Internationial Finance and the State™ by Efhan B.
_Kapstein (Harvard Univ. Press, 1994) . .

"El Barzon Movement
currency : Tlaloe

overburdening debt.

In December 1994, as you may recall, the Salinas
of the IMF, |he World Bank
peso to “float” against the
dollar. In_the debacle |hu| followed the peso sank like
a stone. By March 1995, the peso seftled at just about
half its previous value

was a self-help organization of small
landholders and farmers.

government, at the ur
and others, allowed

: 190 LETS in France

ssue Ju[\qury 1996

COLOMBIA

1998, the 454'law, offer to

bian firms a legal
situation to informel business ‘

Tri Tunggal Centraf Java,
280 members

issue October 1996

Exchange And Development)

HourA based programy

"
issue December] 996

n of a self sufficiency group in
to_experiment on commu
T

the communl!y star§ |o use || again under

ASIA CRISIS EHISIS

1,000,000 members throughout Mexico

of the middle class. lis
members represent a wide variety of interest groups;
defining characteristic ' is

1982, Michael Linton

Rio de Janeiro,
Barter'Fair every month

"
Fortaleza
ey

N

Takaoka
(N (Toyama)

120 ZDorar

.

o@#

COLLAPSE OF LT[IIVI FUNDS

aprit oy august  sept ok now.

Peter
Sutherland
- former generaf -
.director of GATT .
Director of WTO
from 1993 fo 1995 -

‘Aug. 7, 1998 - The main Thai

A"""""' and °°°’9° s"”“" negoclalor jwith the IMF, Chlyawal

¥ head-of n_re Bank of ‘Thailand dnd

Krugman, and Joseph Stiglitz in

Mahathir became'the riation’s fourth
prime minister in July.1981. Unlike

T (sourcs : Pasuk Phongpalchit & Chrls Biker,
Thalland's crsts, Slkworm books, 2000, p. 37)

services  commu

investment banker.

his predecessors, who hailed from

sultan” or ruling families, he

from @ family of the lower. mlddIeMuhu|
dass. His only experience in study

In_mid-1998, Summers, soon to

puolodl

Treasury Secretary. Robert Rubin, ‘managing director (19.93-20.01)-
who has served as a staunch

advocate of the "U.S. ‘f|"a"qa| fellow. to aftend a seminar. held .at

Harvard University fn 1967, during

Aug. 20 - INF approves sa 9
billi

i
Ieavmg the halm of developmenl economics’ under

giant Goldman Saths and Co. in
1995, after three decades as.an

Aug. 14 - First Lo signed with Mnhulhlr, a Malaysian nationalist
Erdsmus University. Followmg IMF - 14 August {not published)
the change of government in

November 1997 in the wake of

confident leader who has

raised the Malaysian_economy to
such an exfent that it is now ready
to become the fifth member of the

Thailand unveils austerity plan.
Supachei was. appointed Daputy Conral bank syspsnds 48 financs

rms.
ecenomic policies, and Minisior + July 2 Tho Bark ‘of Thatland

; - International Monelary Fund for
Seprembar 2002 for. three. years. .

On 15 May, the Central
* Bank stopped intervening '

. aggressively to defend .19
the bhat and siarted to Viravan, staunchly against
“let the interest rate rise, devaluing ‘the baht, resigns
. while instituting capital as i i
controls to defend the mlmsler

Thallands bahi arency |s hit’

Thailand’s slowlng _economy

and Slngupore |o|n||y intervene

Collapsé of the PostwarFinancial system (4) .
in 1997 Japan’s economy stalled and then went into decline. GDP shrank by 0.7
was in recession (defined as two
consecutive quarters of hegative growth). In fall 1997 the Ministry of Finance
shocked the world with its estimate of the-bad and troubled loan problem — some
¥76.7 tillion, triple previous eslimates, and 12 percent of total bank loans and
credits, 12 percent of loans of Big Banks, ten percem of reglonal banks, and 14

percent of second-tier banks. 998, the rupiah’ had ‘lost more "

than 80% of. its July 1997 value.

EETC RN 1995/1999: South Korea

and Financial

President Sosharto signe
" Memorandum ‘of Economic
s (revised lefter of intent). with.the IMF.
This letter significantly increased structural
. Commitments included:

International Finance, 19"

Net equity investments in the economies of South
Kore, Indonesia, Malaysia, Theiland, and the
Philippines amounted to US$'12.2 billion in 1994,

US$ 15.5 billion in 1995, US$19.1 billion in

Philippines announced that

rogram; eliminting  budget
it would allow nre pesos L ] )

" and off-| -budget support for the national airaft

il inating the clove monopoly;
iffs; eliminating forest
inating A

Malaysian Prime Minister Mahathir
Mohamad said Soros, was._ using

"1998=1999

4500 nodos, 1 000 000 members
r

nodo Calahuala Valparaiso

nodo Ecocentro, in Santiago

CHILE - Currency

. BancoPalmas

V.~ ZVURUGUAY
(30 nodos de "Trueque")

Mendasar, Centraf Java

ailand Community
Currency Systems

RGT members are prosumers

(producers and consumers at the same time, meaning that
people can not only consume but also produce goods and
services for the community).

A credit is equal to one Argentine peso (=one US dollar).
Members receive 50 credits on joining and with these
credits they do their fransactions,

There are hundreds of "

Bloomington, Indiana
issue Sep!ember 1999
250

Tucson Traders

which form RGT. Each
nodo holds weekly flea markets where people exchange
a variety of daily goods, such as foods, clothes, cosmetics
is defined as a network of
nodos, members os the nodo A can go to nodo B or C to
join their flea markets to exchange too.

(hitp:/ fwww.cyberclass.net/argentina. htm)

and stationeries.

Flagstaff Neighborly Notes
Arizona issue September 2000

RGT (Red Global de Trueque) AR

ARGENTINA CRISIS

(IMF & World Bank Summit)

LOLLAPSE OF ENRON EU[[APSE []F WUH[[]E[]IVI

dec.fomwery _februory march cpil  may

In Thailand, over 200,000 girls under the age of 10
have been forced- info prostitufion ‘bacause oir
landlessness and the hardship that the SAP (WB/IMF,
Structurel  Adjustment Programmes)
their families. UNICEF estimates that 500,000 children’
per year die because of WB/IMF SAPs.

billion to a forecast of $15.5
{ billion in 2000 and nearly $17

Real  GDP
significantly

: Looting of food ‘from- shops in ‘the
provindial towns, which are most affedsd by poverty. Such
adions are the workings of organizations of the unemployed
{the admitted unémployment rats avetages 25% and is

Thailand’s GDP_grow!
compared fo 5.2%. GDP growth slowed to only
4.7% in Indonesia, compared to 8%, and to 5.5%
in Korea, compared to a previous 7.1%.

cerlam regions or distrids of Greater Busnos Aires). Thus the

Dec.23, 1999

Indonesia says it ‘wi
the IMF
fmunclal asslslance

/
"0dt. 9, 99: Indonesia
Economic tzar Kwik/ Kian_Gio told repotters .
yesterday the goveriment is asking scores of

world fig!

up the

?;vemmenl has ‘approached Singapore's S
ew, former chairman of. lhe .
US Federal Reserve Paul Voldcer and former US
gale Secrétary’ Henry Klssmger (Indoneslan )
b .

inister Lee Kuan

James Baker, former U.S. Secretary of State,
and Robert - Mosbacher, former Secretary of
Commercs, are both on the Enron payroll as

In April 1998, the advisors

unemploynient rate in
Koreul.sotrred to a record-
high level of 6.7 percent.
Sfor the g YL S O orel
reforms . rahead,
unemployment  will
increase still further into
1999,. bringing the rate

1996, and US§ —4.5 billion in 1997 (Institute of
8) Burma. Except for a single frade in

mid-June, Soros said his funds had Mahalhlr

Finance

2003/asian.htm)

‘|The Asian financial erisis
.| devaluation of Thailand’s Bath, which took place
on July 2, 1997, a 15 to 20 percent devaluation
“|that occurred two months after this currency
started to suffer from @ massive speculative attack
and a litle more than a month after
bonkruptey of Thailand's largest finance company,

ne. This first devaluation of the Thai
Baht was soon followed by that of the Philippine
Peso, the Malaysian Ringgit, the Indonesian
Rupiah and, to a lesser extent, the Singaporean
Dollar.( www.westga.edu/~bquest/

not sold ringgit or baht in the past -
10nths, . tingit.Melaysia devalued

‘| davalve. the rupiah.

[ I'] .
July 8, 1997 : Malaysia

Malaysia's central bank

intervene aggresslvely to

‘
N Au.n, 1997 : Indonesial

INDONESIA  PHILIPPINES

199:
Brady Plan agreement. P
in 1989, a new coordmaled res)rudunng plun Pl March 1994: Mexico .
‘annoUnced by Secretary of the Treasury Nicholas
Brady. The so -called Brady Plan, again offered - eundidate tssassinated.
official credit in return for the implementation of IMF- R .
‘sandioned strudural reforms. Debtor countries were
‘required to'make fundamental changes which would
foster investment, internal savings, and . promote
‘capital repatriation. (source : brady.nef)
STANDARD

&I’OOR‘S

&P asslgns first tirne
to

Ar

ntina

soversign dsbt

Mexican presidential

Puyme’nl incidents (Ar
_base 200 : worl

e mns—ysn.mm/gem\ene_rs/news\:ene Laeczummw

. nuary'l 1995
- The . Treaty of. Asuncion. (1991),
establishing the Southern Core
" Comimon’  Market
- became effedive.

. and .public emeboriation.

Slandprd and Poor's _annaunces.
that it might increase soversign

up to the 8 percem level,
with "the ' number
tnemployed af almost 2
million. )

j ENRON - 1995
“In India, Errrorr eventually won ‘the $2.8 billion contract to*
_build the .Dhakol Power Plant-in 1995 after then U.S.

Ambcssador, Frank Wisner, exerted enormous pressure on

“ the Indian-government and the CIA provided Enron with
. shrategic infelligence on its competitors-and the bidding -

process. (www.corpwatch.org)

J ENRON - 1985-1990 . . 408

“Originally formed out of a 1985 merger between

louston Natural Gas' and ‘InterNorth {a ndtural

_gas company in Omaha, Nebraska), Enron

soon becams the largest natural gas

-pipeline distributor in the U.S. By the mid-

1990s, Enron had become the. leading

'US. buyer and seller of natural gas
and sledridty, with extensive power |
.generation ventures overseas.

K

ina’ .
. In 1985 227 companies were ||s|ed_

in the BCRA (Banco Central de la

* Republica” Argentina 9, falling to 129 -
raises in 1998, due to metgers,  purchases
soversign debt rahng to BB and
upgrades 13 private compames to

corporations_listed elsewhers,  and -
- delsting of inadive stodss. {source .
HSBC)

. 1999: .
Fernando de Ia Rua

lecred-
(contre-left Allanza)_

ueteios have béen oiganizing road blocks for ménths, not

nly to. paralyze the sconomic system more sffedtively, .but

alsa 1o loal sopply rocke, which corresponds fo the pilags
PR whi e pille

The Trade .Policy Review Bod
declared last week that Thalland
responded appropriately 1o
1997 world financial aisis_when .
it applied the same neo-liberal
gollcles promoted by the WTO

ecretariat.(atimes.com) |

cend
18, night of 18 to 19 December 2001: The looting
region of Buenos Aires and
repression increasés with the murder of adtivists. H
thousands, mainly the. poor and
also impoverished members of
rush towards all the centers of

Gefauit wace. The governmenl

reslndlons on deposit oulflows

official buildings. Over 2 000

supermarket in Quilmes, in

- miners of Rio Turbio, a

£ E composed. of the 400
one of Enron's main <omp Cruz region in the South

of one -hundred thousand
diradtors. of Gifigroup (and ex- dollars or more o _his
"Treasury Seastary under former
- President Bill Clinton). is reported the number one caresr
1o have asked Mr Fisher (Under
omesfic Finance) compaign, conlnbuhng
- about the -possibility -of pressing $318,050-
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